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-P�:<�����s�P¬YPXMQS�REXS�HIM�WMWXIQM�HMKMXEPM�:-()<�TIV�ETTPMGE^MSRM�GMXSJSRMGLI�I

ZMHISGMXSJSRMGLI� GLI� VEGGLMYHI� XYXXE� P¬IWTIVMIR^E�QEXYVEXE� HEPP¬E^MIRHE�RIPPS� WZM�

PYTTS�HM�XEPM�WMWXIQM�

0E�JMPSWSJME�s�WIQTVI� PE�WXIWWE��SXXIRIVI�YR¬SXXMQE�UYEPMXl�EYHMS�I�ZMHIS��KVERHI

ZIVWEXMPMXl��WMGYVI^^E�IH�EJJMHEFMPMXl�EPPI�UYEPM�WM�EKKMYRKSRS�MR�UYIWXS�WMWXIQE�P¬I�

WXVIQE�JEGMPMXl�HM�MRWXEPPE^MSRI�KVE^MI�EP�&97���JMPM�GLI�ZIMGSPE�EYHMS��ZMHIS�I�HEXM�

-P�:<�����WM�TSRI�GSQI�ZEPMHS�WMWXIQE�TIV�PE�WSWXMXY^MSRI�HM�MQTMERXM�TVIIWMWXIRXM

�RIP�VMWTIXXS�HIPPI� PYRKLI^^I�I�HIPPI�WI^MSRM�HIM� JMPM� VMGLMIWXI
��QE�WSTVEXXYXXS�TIV

RYSZI�MRWXEPPE^MSRM�HM�MQTMERXM�HM�TMGGSPI�I�QIHMI�HMQIRWMSRM��QE\�����XVE�GMXSJSRM

I�ZMHISGMXSJSRM�RIPPS�WXIWWS�MQTMERXS��QE\���MRKVIWWM
�

� &YW�E���JMPM�RSR�TSPEVM^^EXM�

� *MRS�E���Q�HM�HMWXER^E�YXMPM^^ERHS�GEZS�XIPIJSRMGS�WXERHEVH�S����Q�YXMPM^^ER�

HS�P¬ETTSWMXS�GEZS�:-()<�

� *MRS�EH���TSWXM�IWXIVRM�ZMHIS�GSR�XIPIGEQIVE�E�GSPSVM�S�&
2�

� 4SWXM�IWXIVRM�HM�GLMEQEXE�HMKMXEPM�S�GSR�TYPWERXM�XVEHM^MSREPM�

� 4SWXM�IWXIVRM�HMKMXEPM�GSR�WMRXIWM�ZSGEPI��TVSKVEQQE^MSRI�YXIRXM�XVEQMXI�4'
�

� 1EWWMQS�����HMWTSWMXMZM�RIP�WMWXIQE�

� *MRS�E���HMWTSWMXMZM�GSR�PS�WXIWWS�MRHMVM^^S��MP�WMWXIQE�RSR�HIZI�IGGIHIVI�M����

HMWTSWMXMZM
�

� -RXIVGSQYRMGE^MSRI�XVE�M�HMWTSWMXMZM�MR�TEVEPPIPS�S�ETTEVXEQIRXM�HMZIVWM�

� 'LMEQEXE�HM�TMERS�

� (IVMZEXSVI�HM�TMERS�EXXMZS�

� (MWTSRMFMPMXl�QSHYPS�VIPs�GSR�GSRRIWWMSRI�HMVIXXE�EP�&97�TIV�EXXMZE^MSRI�WIVZM^M�

� 7IVVEXYVE�EPMQIRXEXE�HEP�TSWXS�IWXIVRS�
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0I�TYPWERXMIVI�HMKMXEPM�HM�GLMEQEXE�TIV�MP�WMWXIQE�HMKMXEPI�:<�����WSRS�GSQTEXMFMPM�GSR

MP�WMWXIQE�QSHYPEVI�WIVMI�������HMQIRWMSRI�HM���QSHYPM
��0E�TYPWERXMIVE��SPXVI�EP�TSV�

XMIVI�IPIXXVMGS��GSQTVIRHI�YR�HMWTPE]�0'(�VIXVSMPPYQMREXS�HE��\���GEVEXXIVM��M�0)(�HM�MPPY�

QMRE^MSRI�TYPWERXMIVE� IH� YRE� XEWXMIVE� E���� �TYPWERXMIVE� GSR� PE� JYR^MSRI�©VITIVXSVMS

RSQMª
�S����TYPWERXM� MR�FEWI�EPPE�ZIVWMSRI�HM�TYPWERXMIVE��0I�ZIVWMSRM� ZMHIS�HIPPI�TYP�

WERXMIVI�MRGPYHSRS�YRE�XIPIGEQIVE�FMERGS�I�RIVS��HMWTSRMFMPI�ERGLI�MR�ZIVWMSRI�E�GSPS�

VM
�''(�EYXS�JSGYW�GSQTPIXE�HM�0)(�HM� MPPYQMRE^MSRI�SVMIRXEFMPI� MR�WIRWS�SVM^^SRXEPI�I

ZIVXMGEPI�GSR�����KVEHM�HM�IWGYVWMSRI

0E�TYPWERXMIVE�HM�GLMEQEXE�HMKMXEPI�TIVQIXXI�HM�EZIVI�YR�GSHMGI�©ETVM�TSVXEª�TIV�GMEWGYR

YXIRXI��GSRWIRXI�PE�VMGIVGE�HIKPM�YXIRXM�EXXVEZIVWS�MP�VITIVXSVMS�RSQM��WSPS�RIPPI�ZIVWMSRM

©6ª
��P¬YXMPM^^S�HIP�GSHMGI�ZMWMXEXSVI�TIVMSHMGS�IGG�

0I�JMRMXYVI�TIV�PE�TPEGGE�JVSRXEPI�WSRS�UYIPPI�TVIZMWXI�HEPPE�WIVMI�������EGGMEMS�MRSWWMHE�

FMPI�PYGMHEXS�E�WTIGGLMS��WXERHEVH
��EPPYQMRMS�ERSHM^^EXS�I�LMKL�FVEWW�

5YIWXS�TSVXMIVI�IPIXXVMGS�TY|�IWWIVI�YXMPM^^EXS�MR�EPXIVREXMZE�EPPI�TYPWERXMIVI�HM�GLMEQEXE

HMKMXEPM��0¬%VX�����2�LE�PI�HMQIRWMSRM�HM�YR�QSHYPS�HIPPE�WIVMI������I�MR�EKKMYRXE�EP

TSVXMIVI� IPIXXVMGS� MRGSVTSVE� P¬MRXIVJEGGME� EREPSKMGS�HMKMXEPI� GLI�TIVQIXXI�HM� GSPPIKEVI�EP

WMWXIQE�JMRS�E����TYPWERXM�XVEHM^MSREPM�YXMPM^^ERHS�QSHYPM�IWTERWMSRI�TYPWERXMIVE�WIVMI

������%VX������������������S�����
�-P�����2�

*MRMXYVI�HIPPE�TPEGGE�JVSRXEPI�GSQI�TVIZMWXS�TIV�MP�WMWXIQE�QSHYPEVI�WIVMI������

1SHYPS�XIPIGEQIVE�WIVMI������GSQTVIRWMZS�HM�XIPIGEQIVE�''(�FMERGS�I�RIVS�EYXSJSGYW

SVMIRXEFMPI�SVM^^SRXEPQIRXI�I�ZIVXMGEPQIRXI�����
�I�GSQTPIXE�HM�0)(�H¬MPPYQMRE^MSRI��-P

QSHYPS� s�HMWTSRMFMPI�ERGLI�MR�ZIVWMSRI�GSR�XIPIGEQIVE�E�GSPSVM�� -�0)(�H¬MPPYQMRE^MSRI

WSRS�MRJVEVSWWM�TIV�PE�XIPIGEQIVE�FMERGS�I�RIVS�I�EH�IQMWWMSRI�HM�PYGI�FMERGE�TIV�UYIP�

PE�E�GSPSVM��0¬%VX�����2�LE�YR�MRKVIWWS�TIV�XIPIGEQIVE�IWXIVRE�GSQQYXEFMPI�HEM�ZMHIS�

GMXSJSRM�HIP�WMWXIQE��*MRMXYVI�HIPPE�TPEGGE�JVSRXEPI�GSQI�TVIZMWXS�TIV�MP�WMWXIQE�QSHYPE�

VI�WIVMI������

4IVQIXXI�HM�HMWXVMFYMVI�MP�&97�E���TIVMJIVMGLI��GMXSJSRM�S�ZMHISGMXSJSRM
�

2I�s�VMGLMIWXS���SKRM���GMXSJSRM�ZMHISGMXSJSRM�TVIWIRXM�RIP�WMWXIQE�

-R�GSRXIRMXSVI�HM�TPEWXMGE���\���\��QQ�MRWXEPPEFMPI�E�TEVIXI�

4IVQIXXI�HM�WGEQFMEVI�JMRS�E���MRKVIWWM�MR�WMWXIQM�EH�MRKVIWWS�QYPXMTPS�

-R�GSRXIRMXSVI�(-2���QSHYPM�XMTS�%�MRWXEPPEFMPI�WY�FEVVE�(-2�S�HMVIXXEQIRXI�E�TEVIXI�

'SQI�P¬%VX��������QE�TIV�WMWXIQM�JMRS�EH���MRKVIWWM�

-R�GSRXIRMXSVI�(-2���QSHYPM�XMTS�%�MRWXEPPEFMPI�WY�FEVVE�(-2�S�HMVIXXEQIRXI�E�TEVIXI�

%PMQIRXEXSVI�TIV�WMWXIQM�EH���MRKVIWWS�JMRS�E����YXIRXM�

-R�GSRXIRMXSVI�(-2���QSHYPM�XMTS�%�MRWXEPPEFMPI�WY�FEVVE�(-2�S�HMVIXXEQIRXI�E�TEVIXI�

'SQI�P¬%VX�������QE�TIV�WMWXIQM�EH�MRKVIWWM�QYPXMTPM�JMRS�E�����YXIRXM�

-R�GSRXIRMXSVI�(-2����QSHYPM�XMTS�%�MRWXEPPEFMPI�WY�FEVVE�(-2�S�HMVIXXEQIRXI�E�TEVIXI�
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5YIWXE�YRMXl�s�IUYMTEKKMEXE�GSR�HYI�VIPs�I�TY|�IWWIVI�GSPPIKEXE�HMVIXXEQIRXI�EP�FYW�TIV

JYR^MSREVI�GSQI�VIPs�HM�FYW�S�GSQI�IWXIRWMSRI�HM�WYSRIVME��'SQI�VIPs�HM�FYW��M�HYI�VIPs

MRGSVTSVEXM�WSRS�MRHMVM^^EXM�HE���E���I�TIV�EXXMZEVPM�s�RIGIWWEVMS�TVIQIVI�PS�WTIGMJMGS�TYP�

WERXI�HIP�GMXSJSRS���ZMHISGMXSJSRS�XERXI�ZSPXI�UYERX¬s�MP�ZEPSVI�HIPP¬MRHMVM^^S�HIP�VIPs�HE

EXXMZEVI������
�QIRXVI�GSQI�IWXIRWMSRI�HM�WYSRIVME��HIZI�IWWIVI�GSRJMKYVEXS�GSR�PS�WXIW�

WS�MRHMVM^^S�HIP�GMXSJSRS���ZMHISGMXSJSRS�HM�GYM�IWXIRHI�PE�WYSRIVME�IH�M�VIPs�MRGSVTSVEXM

ZIVVERRS�EXXMZEXM�EPP¬EVVMZS�HIPPE�GLMEQEXE�HE�IWXIVRS�

-R�GSRXIRMXSVI�(-2���QSHYPM�HM�XMTS�%�MRWXEPPEFMPI�WY�FEVVE�(-2�S�HMVIXXEQIRXI�E�TEVIXI�

'MXSJSRS�MRXIPPMKIRXI�GSR�TYWEPRXM�©ETVM�TSVXE���GLMEQEXE�MRXIVGSQYRMGERXIª��©FYW

VIPsª�� W[MXGL�©TVMZEG]�SR�SJJª� I� 0)(�©HSSV�STIRª�TM��©TVMZEG]�SRª��6IKSPE^MSRM�

ZSPYQI�HIPPE�RSXE�IPIXXVSRMGE����PMZIPPM
��(YVEXE�TVMZEG]�I�QSHS�HM� MRXIVGSQYRMGE�

^MSRI�TVSKVEQQEFMPM�

:MHISGMXSJSRS�MRXIPPMKIRXI�GSR�QSRMXSV�MR�FMERGS�I�RIVS�HE��ª�E�XYFS�GEXSHMGS�I\XVE�TMEX�

XS�� TYPWERXM� ©ETVM�TSVXE�GLMEQEXE� MRXIVGSQYRMGERXIª�� ©EYXS�EGGIRWMSRIª�� ©EXXMZE^MSRI

VIPs�HM�FYWª�I�©TVMZEG]�SR�SJJª�TM��YR�TYPWERXI�HM�WIVZM^MS�I�0)(�©HSSV�STIRª�TM��©TVM�

ZEG]�SRª��6IKSPE^MSRM��ZSPYQI����PMZIPPM
�HIPPE�RSXE�IPIXXVSRMGE�HM�GLMEQEXE��WME�TVMRGM�

TEPI�GLI�PSGEPI
��GSRXVEWXS�I�PYQMRSWMXl�

(YVEXE�TVMZEG]�I�QSHS�HM�MRXIVGSQYRMGE^MSRI�TVSKVEQQEFMPM��(MWTSRMFMPI�ERGLI�MR�ZIV�

WMSRI�E�GSPSVM�GSR�HMWTPE]�0'(�8*8�HE����ª�%VX������

:MHISGMXSJSRS�ZMZEZSGI�MRXIPPMKIRXI�E�GSPSVM�GSR�QSRMXSV�0'(�8*8�HE����ª��TYPWERXM�©ETVM�

TSVXE���GLMEQEXE�MRXIVGSQYRMGERXIª��©VMWTSWXE���EYXS�EGGIRWMSRIª��©TVMZEG]�SR�SJJª�

©EXXMZE^MSRI�VIPs�HM�FYWª�I���TYPWERXM�HM�WIVZM^MS�TM����0)(�VIPEXMZM�EP�JYR^MSREQIRXS�HIM

TYPWERXM�WSTVE�MRHMGEXM��6IKSPE^MSRM��ZSPYQI�EPXSTEVPERXI��ZSPYQI�HIP�XSRS�HM�GLMEQEXE�

PYQMRSWMXl�I�WEXYVE^MSRI�

2YQIVS�HM�WUYMPPM��HYVEXE�TVMZEG]�I�QSHS�HM�MRXIVGSQYRMGE^MSRI�TVSKVEQQEFMPM�


